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SHORTER NOTICE TO THE SEVENTEENTH ANNUAL GENERAL MEETING 

Shorter Notice is hereby given with the consent of the requisite majority of members in 
accordance with Section 101(1) of the Companies Act, 2013 that the 17th Annual General 
Meeting of BEST FINANCE CORPORATION LIMITED will be held on Friday, 24th July 
2026 at 11.00 A.M at the registered office of the Company situated at 89/2, 
Padmavathipuram, Avinashi Road, Tirupur - 641603 to transact the following business:  

ORDINARY BUSINESS: 

1. To receive, consider and adopt the audited standalone & consolidated financial 
statements for the year ended 31st March, 2026 and the reports of the Directors and 
Auditors thereon. 
   

2. To re-appoint Mr.D Sampath (DIN: 08693434), who retires by rotation as a Director and 
in this regard, to consider and if thought fit, to pass, with or without modification(s), the 
following resolution as an Ordinary Resolution: 
 
“RESOLVED THAT in accordance with the provisions of Section 152 and other 
applicable provisions of the Companies Act, 2013, Mr.D Sampath (DIN: 08693434), 
who retires by rotation and being eligible, offers himself for re-appointment, be and is 
hereby re-appointed as a Director of the Company.” 
 

 
SPECIAL BUSINESS: 

 
3. Appointment of Statutory Auditor to fill casual vacancy: 

To consider and, if thought fit, to pass the following Resolution as an Ordinary 
Resolution: 

"RESOLVED THAT pursuant to the provisions of Section 139(8) and other applicable 
provisions, if any, of the Companies Act, 2013 read with the Companies (Audit and 
Auditors) Rules, 2014 and the applicable directions, circulars and guidelines issued by 
the Reserve Bank of India relating to the appointment of Statutory Auditors of Non-
Banking Financial Companies (NBFCs), including any statutory modification(s), 
amendment(s) or re-enactment(s) thereof for the time being in force, the appointment of 
M/s Suri & Co., Chartered Accountants (Firm Registration No. 004283S) as the 
Statutory Auditors of the Company by the Board of Directors at its meeting held on 30th  
June 2026 to fill the casual vacancy caused by the resignation of M/s ALTN & Co., 
Chartered Accountants (Firm Registration No. 009689S), to hold office until the 
conclusion of this (17th) Annual General Meeting, be and is hereby approved." 
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4. Appointment of M/s Suri & Co., Chartered Accountants, as the Statutory Auditors 

for a further term of three (3) years and fixing their remuneration 
 
To consider and if thought fit, to pass, with or without modification(s), the following 
Resolution as an Ordinary Resolution:- 
 
“RESOLVED THAT pursuant to the provisions of Sections 139, 141, 142 and other 
applicable provisions, if any, of the Companies Act, 2013 read with the Companies 
(Audit and Auditors) Rules, 2014, the applicable directions, circulars and guidelines 
issued by the Reserve Bank of India relating to the appointment of Statutory Auditors of 
Non-Banking Financial Companies (NBFCs), including any statutory modification(s), 
amendment(s) or re-enactment(s) thereof for the time being in force, M/s Suri & Co. 
(ICAI Firm Registration No. 004283S), Chartered Accountants, be and are hereby 
appointed as the Statutory Auditors of the Company for a period of three (3) 
consecutive years commencing from the conclusion of this 17th Annual General 
Meeting until the conclusion of the Annual General Meeting to be held in the year 2029, 
to audit the accounts of the Company for the financial years from 1 April 2026 to 31 
March 2029, at such remuneration, plus applicable taxes and reimbursement of out-of-
pocket expenses, as may be determined by the Board of Directors in consultation with 
the Statutory Auditors.” 
 

5. To approve the enhancement of borrowing limit under Section 180(1)(c) of 
Companies Act, 2013 
 
To consider and if thought fit to pass with or without modification the following 
resolution as a Special resolution: 
 
“RESOLVED THAT  pursuant to the provisions of Section 180(1)(c) and other 
applicable provisions, if any, of the Companies Act, 2013 and relevant rules made 
thereto including any statutory modifications or re‐enactments thereof, the consent of 
the shareholders of the Company be and is hereby accorded to the Board of Directors 
to borrow money, as and when required, from, including without limitation, any Bank 
and/or other Financial Institution and/or foreign lender and/or any body corporate/ 
entity/entities and/or authority/authorities, either in rupees or in such other foreign 
currencies as may be permitted by law from time to time, as may be deemed 
appropriate by the Board for an aggregate amount not exceeding a sum of Rs.3,000 
crores (Rupees Three Thousand Crores Only) for the Company, notwithstanding that 
money so borrowed together with the monies already borrowed by the Company, if any 
(apart from temporary loans obtained from the Company’s bankers in the ordinary 
course of business) may exceed the aggregate of the paid‐up share capital of the 
Company, its free reserves and Securities Premium. 
 
RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to 
take such steps as may be necessary for obtaining approvals, statutory, contractual or 
otherwise, in relation to the above and to settle all matters arising out of and incidental 
thereto, and to sign and to execute deeds, applications, documents and writings that 
may be required, on behalf of the Company and generally to do all such acts, deeds, 
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matters and things as may be necessary, proper, expedient or incidental for giving 
effect to this resolution.” 
 

6. To approve the creation of securities on the properties of the Company under 
Section 180(1)(a) of Companies Act, 2013 
 
To consider and if thought fit to pass with or without modification the following 
resolution as a Special resolution: 
 
“RESOLVED THAT pursuant to the provisions of Section 180(1)(a) and other 
applicable provisions if any, of the Companies Act, 2013 and relevant rules made 
thereto including any statutory modifications or re‐enactments thereof, consent of the 
shareholders of the company be and is hereby accorded, to the Board of Directors of 
the Company to pledge, mortgage, hypothecate and/or charge all or any part of the 
moveable or immovable properties of the Company and the whole or part of the 
undertaking of the Company of every nature and kind whatsoever and/or creating a  
floating  charge  in  all  or  any movable or immovable properties of the Company and 
the whole of the undertaking of the Company to or in favour of banks, financial 
institutions, investors, trustees and any other lenders to secure the amount borrowed 
by the Company or any third party from time to time for the due payment of the principal 
and/or together with interest, charges, costs, expenses and all other monies payable by 
the Company or any third party in respect of such borrowings (including issuance of 
debentures) provided that the aggregate indebtedness secured by the assets of the 
Company does not exceed a sum of Rs.3,000 crores (Rupees Three Thousand Crores 
only) for the Company at any time. 
 
RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to 
take such steps as may be necessary for obtaining approvals, statutory, contractual or 
otherwise, in relation to the above and to settle all matters arising out of and incidental 
thereto, and to sign and to execute deeds, applications, documents and writings that 
may be required, on behalf of the Company and generally to do all such acts, deeds, 
matters and things as may be necessary, proper, expedient or incidental for giving 
effect to this resolution.” 
  

7. Approval for Issue of Non-Convertible Debentures and/or Bonds 
 
To consider and if thought fit to pass with or without modification the following 
resolution as a Special resolution: 

“RESOLVED THAT in supersession of resolutions passed by the Members on 29th 
December 2025 in this regard and pursuant to the provisions of Section 180(1)(c), 42, 
71 and any other applicable provisions of the Companies Act 2013 and the Rules made 
thereunder (including any amendment, statutory modification, or re-enactment thereof) 
and pursuant to the provisions of the Memorandum and Articles of Association of the 
Company, but subject to such other applicable laws, rules, regulations and guidelines 
including those issued by the Reserve Bank of India (RBI), the Securities and 
Exchange Board of India (SEBI), including the Securities Contracts (Regulation) Act, 
1956, the Securities and Exchange Board of India Act, 1992, Securities and Exchange 
Board of India (Issue and Listing of Non-Convertible Securities) Regulation 2021 or any 
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other regulatory authority, from time to time, as may be applicable, and subject to 
approvals, consents, sanctions, permissions as may be required from any appropriate 
statutory and regulatory authorities, approval of the Members be and is hereby 
accorded (hereinafter referred to as “the Board” which term shall be deemed to include 
any Committee which the Board may constitute to exercise its powers, including the 
powers conferred by this resolution) for making offer(s) or invitation(s) to subscribe to 
Listed / Unlisted / Secured / Unsecured / Senior/  Redeemable/ market linked Non-
Convertible Debentures and/or Bonds (hereinafter referred to as NCDs) including but 
not limited to Subordinated Debentures, Perpetual Debentures etc. on private 
placement basis, in one or more tranches, from time to time, within the overall 
borrowing limit of Rs.3,000 Crores (Rupees Three Thousand Crores only) or such other 
limit as may be approved by the Members of the Company from time to time pursuant 
to Section 180(1)(c) of the Companies Act, 2013, on such terms and conditions as the 
Board may, from time to time, determine and deem fit. 

RESOLVED FURTHER THAT the Board of Directors of the Company, be and is hereby 
authorised to determine and approve by way of Resolution, the terms and conditions of 
the NCDs/Bonds to be issued 
(listed/unlisted/secured/unsecured/structured/unstructured) including the class of 
investors to whom the NCDs are to be issued, the pricing of the issue, placement 
document(s), disclosure document or private placement offer cum application letter 
and/or other papers and document(s) and the terms thereof and to approve all other 
matters relating to the issue including but not limited to appointment of intermediaries / 
consultants, timing, tranches of issue, mode of issuance of the NCDs, creation of 
debenture redemption reserve, if applicable, tenor, security, objects of issue and to do 
all other matters, acts, deeds and things as it may, at its discretion, deem necessary for 
such purpose including without limitation, the utilization of the issue proceeds.   

RESOLVED FURTHER THAT any Director or such other officer(s) as may be 
authorised by the Board of Directors, be and are hereby authorised to do all such acts, 
things and deeds, as may be required to give effect to this resolution.” 

 
 

 
By order of the Board of Directors 

For BEST FINANCE CORPORATION LIMITED 
 
 
Place: Tirupur 
Date : 15-07-2026                                                        Sd/- 
 

RAJKUMAR RAMASAMY 
                                                                                               Director 

                                                                                              DIN: 01506017 
 
 
 
 
 
 
 



BEST FINANCE CORPORATION LIMITED [CIN: U65921TZ2009PLC015595] 
ANNUAL REPORT 2025-2026 

 
NOTES: 
1. In terms of Section 105 of the Companies Act, 2013 read with Rule 19 of the Companies 

(Management and Administration) Rules 2014, a person can act as a proxy on behalf of members 
not exceeding fifty and holding in the aggregate not more than ten percent of the total share capital of 
the company carrying voting rights. A member holding more than ten percent of the total share 
capital of the company carrying voting rights may appoint a single person as proxy and such person 
shall not act as proxy for any other person or shareholder.   

2. The proxy form MGT–11, has been attached to this notice.  
3. The instrument appointing a proxy in order to be effective must be deposited at the registered office 

of the company not less than 48 hours before the time of holding the Annual General Meeting of the 
company. 

4. Corporate members intending to authorize their representatives to participate and vote at the meeting 
are requested to send a certified copy of the Board resolution / authorization letter to the Company to 
attend and vote on their behalf at the Meeting. 

5. Where there are members registered jointly in respect of any share, any one of such persons may 
vote at the AGM either personally or by proxy in respect of such share as if he was solely entitled 
thereto; and if more than one of such members be present at any meeting either personally or by 
proxy, that one of the said members so present whose name stands first in the Register of Members 
in respect of such share shall alone be entitled to vote in respect thereof. Several executors or 
administrators of a deceased member in whose name any share is registered shall for the purposes 
of Articles of Association of the Company, be deemed to be members registered jointly in respect 
thereof.  

6. Members/Proxies are advised to bring the enclosed Attendance Slip duly filled in for attending the 
meeting.  

7. All documents referred to in the notice requiring the approval of the Members at the Meeting and 
other statutory registers shall be available for inspection by the Members at the registered office of 
the Company during office hours till the conclusion of the Annual General Meeting. 

8. Members desirous of receiving any information on the accounts or operations of the Company are 
requested to forward his / her queries to the Company seven working days prior to the meeting the 
same will be replied by the Company suitably. 

9. Members are requested to note that the venue of the 17th Annual General Meeting is the registered 
office of the company situated at 89/2, Padmavathipuram, Avinashi Road, Tirupur – 641603. 

10. The route map of the venue of the Meeting is given in the Notice. 
11. The Explanatory Statement in respect of Special Businesses under Item Nos.3 to 7, pursuant to 

Section 102 of the Act, is annexed hereto. The relevant details, pursuant to Secretarial Standard on 
General Meetings issued by the Institute of Company Secretaries of India, in respect of Director 
seeking re-appointment at this AGM is also annexed.   
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Explanatory Statement as required by Section 102(1) of the Companies Act, 2013 
 
The following Explanatory Statement sets out all the material facts relating to the special 
businesses mentioned under item no. 3 to 7 in the accompanying Notice dated 15.07.2026  
 
Item No.3 & 4: 
 
The Members are informed that M/s ALTN & Co., Chartered Accountants (Firm Registration 
No. 009689S), were re-appointed as the Statutory Auditors of the Company at the 16th 
Annual General Meeting held on 18 August 2025, pursuant to the provisions of the 
Companies Act, 2013, to hold office for a period of five years commencing from 1 April 
2025 and ending on 31 March 2030. 
 
M/s ALTN & Co., Chartered Accountants completed the audit of the financial statements of 
the Company for the financial year ended 31 March 2026 and issued their Independent 
Auditors' Report on 08th May 2026. 
 
Subsequent to the aforesaid appointment, the asset size of the Company crossed ₹1,000 
Crores during the quarter ended 31 March 2026. Consequently, the Company became a 
Middle Layer Non-Banking Financial Company (NBFC) under the Reserve Bank of India's 
Scale Based Regulatory Framework. Accordingly, the provisions relating to the 
appointment, tenure and rotation of Statutory Auditors applicable to Middle Layer NBFCs 
under the applicable Reserve Bank of India Directions became applicable to the Company. 
 
In view of the aforesaid regulatory requirements and considering that M/s ALTN & Co., 
Chartered Accountants had completed the maximum permissible tenure under the 
applicable RBI guidelines, the firm tendered its resignation as the Statutory Auditors of the 
Company vide its letter dated 24th June 2026, resulting in a casual vacancy in the office of 
the Statutory Auditors in terms of Section 139(8) of the Companies Act, 2013. 
 
Pursuant to Section 139(8) of the Companies Act, 2013, the Board of Directors, at its 
meeting held on 30th June 2026, appointed M/s Suri & Co., Chartered Accountants (Firm 
Registration No. 004283S) as the Statutory Auditors of the Company to fill the casual 
vacancy caused by the resignation of M/s ALTN & Co., Chartered Accountants, to hold 
office until the conclusion of this 17th Annual General Meeting, subject to the approval of the 
Members. 
 
M/s Suri & Co., Chartered Accountants have furnished their written consent to act as the 
Statutory Auditors of the Company and have confirmed that they satisfy the eligibility 
criteria prescribed under Sections 139 and 141 and other applicable provisions of the 
Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014. The firm 
has further confirmed that its appointment is in compliance with the applicable directions, 
circulars and guidelines issued by the Reserve Bank of India relating to the appointment of 
Statutory Auditors of Non-Banking Financial Companies. 
 
Accordingly, the approval of the Members is sought under Item No. 3 of the Notice for the 
appointment of M/s Suri & Co., Chartered Accountants (Firm Registration No. 004283S) 
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made by the Board of Directors on 30thJune 2026 to fill the casual vacancy caused by the 
resignation of M/s ALTN & Co., Chartered Accountants. 
 
Further, in accordance with the applicable provisions of the Companies Act, 2013 and the 
Reserve Bank of India Directions governing the appointment of Statutory Auditors of Middle 
Layer NBFCs, approval of the Members is also sought under Item No. 4 of the Notice for 
the appointment of M/s Suri & Co., Chartered Accountants (Firm Registration No. 004283S) 
as the Statutory Auditors of the Company for a term of three (3) consecutive years, 
commencing from the conclusion of this 17th Annual General Meeting until the conclusion of 
the Annual General Meeting to be held in the year 2029, to audit the accounts of the 
Company for the financial years commencing from 1 April 2026 to 31 March 2029, at such 
remuneration, plus applicable taxes and reimbursement of out-of-pocket expenses, as may 
be determined by the Board of Directors in consultation with the Statutory Auditors. 
 
None of the Directors, Key Managerial Personnel of the Company or their relatives is 
concerned or interested, financially or otherwise, in the Ordinary Resolutions set out at Item 
Nos. 3 and 4 of the Notice, except to the extent of their respective shareholding, if any, in 
the Company. 
 
The Board of Directors recommends the Ordinary Resolutions set out at Item Nos. 3 and 4 
of the Notice for the approval of the Members. 
 
Item No.5: 
 
As per Section 180(1) (c) of the Companies Act, 2013, total borrowings of the Company 
shall not exceed it's paid-up share capital, free reserves and securities premium (Apart 
from the temporary loans obtained from the company's Bankers in the ordinary course of 
business). Members of the company in their Extra ordinary general meeting held on 29th 
December,2025 passed a special resolution which allows the company to borrow maximum 
upto Rs.1,500 Cr. (apart from the temporary loans obtained from the company's Bankers in 
the ordinary course of business). By considering the future developments, The Company 
may require additional funds for its future business expansion and lending operations. In 
order to borrow money beyond the permitted limit of Rs.1,500 Cr., permission of members 
is required by passing special resolution. The consent of the members of the Company by 
way of a Special Resolution is seeking increasing the said limit to Rs.3,000 Cr. Accordingly, 
this matter has been placed before the Shareholders for approval.    
 
None of the Directors and Key Managerial Personnel of the Company or their respective 
relatives are concerned or interested in the passing of the Resolution.   The Board of 
Directors recommends resolution as set out in the notice for approval of the members of the 
Company by way of a Special Resolution. 
 
Item No.6: 

To approve the creation of securities on the properties of the Company under 
Section 180(1)(a) of Companies Act, 2013  
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In order to facilitate securing the borrowing availed / to be availed by the Company, by way 
of loans, debentures or any other securities or otherwise, it is proposed to obtain the 
approval of the shareholders by way of a Special Resolution under Section 180(1)(a) of the 
Companies Act, 2013, to create charge/ mortgage/ hypothecation /pledge on the 
Company's assets including tangible and intangible, both present and future, or provide 
other securities in favour of the Banks, Financial Institutions, any other Lender(s), Agent(s) 
and Trustee(s), from time to time.  

The Board has unanimously approved the above proposal at its meeting held on 15th July, 
2026. None of the Directors and Key Managerial Personnel of the Company or their 
respective relatives are concerned or interested in the passing of the Resolution.  

The Board of Directors recommends resolution as set out in the notice for approval of the 
members of the Company by way of a Special Resolution. 

 
Item No.7: 

The Company, in the ordinary course of its business, may require additional funds from 
time to time to meet its business requirements, including lending activities, refinancing of 
existing borrowings, working capital requirements, business expansion and other general 
corporate purposes. In order to enable the Company to raise funds in a timely and efficient 
manner, the Board of Directors considers it appropriate to seek the approval of the 
Members for issue of Non-Convertible Debentures ("NCDs") and/or Bonds on a private 
placement basis. 

Pursuant to the provisions of Sections 180(1) (c) 42 and 71 of the Companies Act, 2013 
read with the applicable Rules made thereunder, a company proposing to offer or invite 
subscriptions for securities, including Non-Convertible Debentures, on a private placement 
basis is required to obtain prior approval of the Members by way of a Special Resolution. 
Such approval shall be valid for a period of one year from the date of passing of the Special 
Resolution and shall enable the Company to make one or more offers or invitations for 
issue of NCDs/Bonds during such period. 

The Members, at the same meeting, are also being requested to approve the borrowing 
limits of the Company under Section 180(1)(c) of the Companies Act, 2013 up to Rs.3,000 
Crores (Rupees Three Thousand Crores only).The proposed issue of NCDs/Bonds shall be 
within such overall borrowing limit or such other limit as may be approved by the Members 
from time to time. Further, where applicable, creation of security in relation to such 
NCDs/Bonds shall be undertaken in accordance with the approval granted by the Members 
under Section 180(1)(a) of the Companies Act, 2013. 

Accordingly, approval of the Members is sought to authorise the Board of Directors of the 
Company (including any Committee thereof) to make offer(s) or invitation(s) to subscribe to 
Listed/Unlisted, Secured/Unsecured, Senior/Senior Secured, Redeemable, Market Linked 
or such other Non-Convertible Debentures and/or Bonds, including but not limited to 
Subordinated Debentures and Perpetual Debentures, on a private placement basis, in one 
or more tranches, from time to time, within the approved borrowing limits of the Company. 

The Board shall be authorised to determine the terms and conditions of each issue, 
including but not limited to the size of the issue, number of securities, class of investors, 
pricing, coupon/interest rate, tenure, redemption, security, listing, objects of the issue, 
appointment of debenture trustee(s), registrar(s), credit rating agency(ies), depositories, 
depository participants, bankers, arrangers, intermediaries, consultants and other agencies, 
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execution of necessary documents, obtaining International Securities Identification 
Number(s) (ISINs), admitting the NCDs/Bonds in dematerialised form, completing all 
formalities relating to allotment, dematerialisation and listing, utilisation of proceeds and all 
other matters incidental thereto. 

The approval sought under this resolution is an enabling approval and the actual issue of 
NCDs/Bonds, if any, shall be undertaken by the Board from time to time depending upon 
the funding requirements of the Company, prevailing market conditions and applicable 
regulatory requirements. 

The Board recommends the Special Resolution set out at Item No. 7 of the Notice for 
approval by the Members. 

None of the Directors, Key Managerial Personnel of the Company or their relatives are 
concerned or interested, financially or otherwise, in the proposed resolution, except to the 
extent of their shareholding, if any, in the Company. 

 
By order of the Board of Directors 

For BEST FINANCE CORPORATION LIMITED 
 

Place: Tirupur          Sd/- 
Date : 15-07-2026                                                                           

                                                                                                 RAJKUMAR RAMASAMY 
                                                                                               Director 

                                                                                              DIN: 01506017 
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Annexure to Notice 

Additional information on Directors, as required under Secretarial Standard-2 issued by the 
Institute of Company Secretaries of India, is provided below:- 

Name of the Director Mr. D. Sampath 

DIN 08693434 

Category Director & CFO 

Date of Birth 25/04/1957 
Date of Appointment on 
the Board 

18/09/2024 

Qualification Master’s Degree in Statistics 
Brief profile and nature of 
their expertise in specific 
functional areas 

He has about 37 years’ experience in banking industry in 
various capacities. He started his banking journey as 
Executive Trainee in Federal bank. From there, he rose to 
the level of Executive Vice President of Federal Bank. He 
served as an Executive Vice President & Head Network 2 
from 2015-2018 and also served as Chief Financial Officer 
from 2013 – 2015. Under his leadership, the bank formed 
Retail Banking division in 2000 in a big way. Out of the total 
37 years’ experience in bank, his field/operational level 
experience is 16 years and administrative office experience 
is 21 years. He also served as a chairman of various 
committees in the bank. 

Terms and conditions of 
appointment 

Liable to retire by rotation. The appointment shall be 
governed by the Resolution passed by the Shareholders at 
their Meeting(s). 

Remuneration paid for the 
financial year 2025-26 

For the financial year 2025–26, Mr.D Sampath received a 
total remuneration of Rs.11,50,000 (Rupees Eleven Lakhs 
Fifty Thousand Only). 

Number of Board Meetings 
attended during the year 

Mr. D Samapth attended 16 Board Meetings during the 
F.Y. 2025-26 

Directorships held in 
other companies/ Firm. 

   Krishna Thejas Private Limited 

Memberships / 
Chairmanship of 
Committees of other 
Boards. 

    NIL  

Shareholding in the Company as 
on 31.03.2026 

  NIL 

Inter se relationship, if 
any 

  NA 
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Form No.MGT-11 

Proxy form 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies 

(Management and Administration) Rules, 2014] 

 

CIN    : U65921TZ2009PLC015595 

    Name of the Company : BEST FINANCE CORPORATION LIMITED  

Registered office  : 89/2, Padmavathipuram, Avinashi Road, Tirupur - 641603 

 

 

Name of the member(s): 

Registered address: 

E-mail Id: 

FolioNo/Client Id:                                   DPID: 

 

 

I/We, being the member(s) of …………. Shares of the above named company, hereby appoint 

 

 

1.Name:…………………… 

Address: 

E-mailId: 

Signature:……………., or failing him 

 

 

2.Name:…………………… 

Address: 

E-mailId: 

Signature:……………., 

 

As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 17th  

Annual general meeting of the company, to be held on the 24th July, 2026 at 11.00 A.M. at the 

Registered Office and at any adjournment thereof in respect of such resolutions as are 

indicated below: 
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Resolution 

No. 

Description (Ordinary/ 

Special) 

Optional 

For Against 

1 To receive, consider and adopt the audited 

standalone & consolidated financial 

statements for the year ended 31st March, 

2026 and the reports of the Directors and 

Auditors thereon 

Ordinary   

2 To re-appoint Mr.D Sampath (DIN: 

08693434), who retires by rotation as a 

Director 

Ordinary   

3 Appointment of Statutory Auditor to fill 

casual vacancy 

Ordinary   

4 Appointment of M/s Suri & Co., Chartered 

Accountants, as the Statutory Auditors for a 

further term of three (3) years and fixing 

their remuneration 

Ordinary   

5 To approve the enhancement of borrowing 

limit under Section 180(1)(c) of Companies 

Act, 2013 

Special   

6 To approve the creation of securities on the 

properties of the Company under Section 

180(1)(a) of Companies Act, 2013 

Special   

7 Approval for Issue of Non-Convertible 

Debentures and/or Bonds 

Special  

 

 

 

 

 

 

 

 

Signed this …… day of ……… 2026 

 

 

Signature of shareholder 

 

 

 

Signature of Proxy holder(s) 

 

 

Note: This form of proxy in order to be effective should be duly completed and deposited at the 

Registered Office of the Company, not less than 48 hours before the commencement of the 

Meeting. 

Affix 

Revenue 

Stamp 
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Attendance Slip for the  Annual General Meeting 

Full name of the member 

attending.................................................................................................................... 

Full name of the joint-holder 

............................................................................................................................. 

(To be filled, if first named Joint- holder does not attend meeting) 

Name of Proxy 

................................................................................................................................................. 

(To be filled, if Proxy Form has been duly deposited with the Company ) 

 

I hereby record my presence at the 17th Annual general meeting of the company, to be held on 

the 24th July, 2026 at 11.00 A.M . at the Registered Office of the Company. 

 

Folio No…………………………DP ID No. *………………………….Client ID 

No.*…………………….. 

 

*Applicable for members holding shares in electronic form. 

 

No. of Share(s) held 

 

 

Member’s / Proxy’s Signature 
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DIRECTORS REPORT 

To the Members, 
Your Directors are pleased to share with you the 17th annual report of Best Finance 
Corporation Limited along with the audited statements of accounts for the year ended 31st 
March, 2026. 
 
FINANCIAL SUMMARY OF THE COMPANY-STANDALONE  

                                                                                                          (Rupees in Lakhs) 
  Particulars 2025-2026 2024-2025 

Income from operations 17,218.57 9,407.55 

Profit before Interest, depreciation 
and Tax 

13,113.23  6,537.78  

Less: Finance Cost 6,223.23  3,324.60  

EBDT  6,890.00  3,213.19  

Less: Depreciation 4,96.86  114.60  

Profit / (Loss) before tax 6,393.14  3,098.59  

Tax Expense 1,859.95  808.41  

Net Profit /(Loss) after tax 4,533.20 2,290.18 

  
 
FINANCIAL SUMMARY OF THE COMPANY-CONSOLIDATED 

                                                                                                          (Rupees in Lakhs) 
  Particulars 2025-2026 2024-2025 

Income from operations 17,218.57 9407.55 

Profit before Interest, depreciation 
and Tax 

13,111.27  6,536.07  

Less: Finance Cost 6185.29  3279.76 

EBDT  6,925.98  3,256.31 

Less: Depreciation 4,96.86  114.60  

Profit / (Loss) before tax 6429.12 3141.71  

Tax Expense 1,869.26  819.60  

Net Profit /(Loss) after tax 4,559.86 2322.11 

 
 
DIVIDEND  

Considering the expansion plans of business in the coming year and to strengthen the 
financial position of the company, the board of directors are not recommending dividend for 
the financial year 2025-2026. 
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RESERVES 

Your Board of Directors has transferred an amount of Rs.458.03 Lakhs to the statutory 
reserve maintained under Section 45 IC of the Reserve Bank of India Act, 1934.  

STATE OF AFFAIRS OF THE COMPANY 

During the financial year under review, the company had earned an interest and other 
income of Rs.17,306.66 Lakhs when compared to the previous year income which amounts 
to Rs.9,440.35 Lakhs. Profit Before Tax stood at Rs.6,393.14 Lakhs compared to Rs. 
3,098.59 Lakhs in the previous year and Profit After Tax stood at Rs.4,533.20 
Lakhs.compared to Rs.2,290.18 in the previous year.  
 
During the financial year 2025-26, we have opened Thirty Six (36) new branches and had 
closed one (1) branch due to operational inconveniences. 
 
INDUSTRY OUTLOOK  
 
The Indian gold loan industry witnessed exceptional growth during Financial Year 2025–26, 
driven by record gold prices, increasing demand for secured retail credit, and a growing 
preference among borrowers for collateral-backed financing. Gold loans emerged as the 
fastest-growing segment within the retail lending market, reflecting the increasing 
acceptance of gold as a reliable source of short-term liquidity. 
 
According to CRIF High Mark, the outstanding gold loan portfolio of banks and NBFCs 
increased by approximately 50% year-on-year to around ₹19 lakh crore as on 31 March 
2026, making it the fastest-growing retail asset class. During the year, total gold loan 
originations reached approximately ₹30.5 lakh crore, registering a growth of 74.4% over 
FY2024–25, supported by higher gold valuations, increased borrowing capacity, and 
sustained customer demand. 
 
Public Sector Banks continued to maintain their leadership in the gold loan market, 
accounting for around 45% of the value of gold loan originations, leveraging their extensive 
branch network and focus on agricultural lending. At the same time, NBFCs strengthened 
their market presence through faster loan processing, digital platforms, and deeper 
penetration in small-ticket lending, accounting for nearly 32% of the value of new gold loan 
originations and about 49% of origination volumes during FY2025–26. 
 
The competitive landscape continued to evolve with increasing digital adoption, technology-
driven underwriting, improved customer experience, and innovative product offerings 
across the banking and NBFC sectors. The Reserve Bank of India's evolving regulatory 
framework for loans against gold and silver is expected to further strengthen governance, 
transparency, and risk management practices across the industry. 
 
Looking ahead, the outlook for the gold loan industry remains positive, supported by 
favourable gold prices, increasing formalisation of the credit ecosystem, rising financial 
inclusion, and continued demand for secured lending products. While movements in gold 
prices, regulatory developments, and macroeconomic conditions will continue to influence 
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industry performance, the sector is expected to sustain healthy growth over the medium to 
long term. 
 

Threats and Challenges in the Gold Loan Business 

The gold loan industry continues to offer significant growth opportunities; however, it is 
exposed to certain inherent risks and evolving market dynamics that require prudent 
management. Key challenges include: 

Gold Price Volatility: Significant fluctuations in gold prices may impact the loan-to-value 
(LTV) ratio, increase the risk of collateral shortfall, and necessitate timely monitoring and 
corrective measures to safeguard asset quality. 

Regulatory and Compliance Environment: The gold loan sector continues to witness 
evolving regulatory guidelines relating to lending practices, valuation, auction procedures, 
customer protection, and risk management. Timely compliance with these requirements 
remains critical to ensuring sustainable business growth. 

Intensifying Market Competition: The sector is characterised by intense competition from 
banks, NBFCs, fintech companies, and traditional money lenders, leading to competitive 
pricing, enhanced customer service expectations, and pressure on margins. 

Credit, Operational and Fraud Risks: Although gold loans are secured by pledged 
collateral, the business remains exposed to risks arising from customer defaults, 
operational lapses, fraudulent pledging of gold, counterfeit jewellery, documentation 
deficiencies, and cyber security threats. Robust internal controls, valuation processes, and 
technology-enabled monitoring are essential to mitigate these risks. 

Economic and Macroeconomic Factors: Changes in interest rates, inflation, rural income 
levels, agricultural performance, and overall economic conditions may influence customer 
borrowing behaviour, repayment capacity, and demand for gold loans. 

Despite these challenges, the Company continues to strengthen its risk management 
framework, operational controls, digital capabilities, and customer-centric approach to 
ensure sustainable growth while maintaining high standards of governance and asset 
quality. 
 
SHARE CAPITAL 
 
Pursuant to the approval accorded by the shareholders at the Extra-Ordinary General 
Meeting (EGM) held on 14 July 2025, the Authorised Share Capital of the Company was 
increased during the year from Rs.22,53,00,000/- (22,53,000 Equity Shares of Rs.100/- 
each) to Rs.30,00,00,000/- (30,00,000 Equity Shares of Rs.100/- each), and accordingly, 
the Authorised Share Capital of the Company stood at Rs.30,00,00,000/- (Rupees Thirty 
Crores Only) as at 31 March 2026. 
 
During the year under review:- 
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1. On 25 August 2025, the Company allotted 3,91,893 Equity Shares of face value of 

₹100 each on a rights issue basis to Mr. R. Rajkumar (27,028 Equity Shares) and M/s. 
Best Corporation Private Limited (3,64,865 Equity Shares). 

 
2. On 29 September 2025, the Company allotted 3,56,090 Equity Shares of face value of 

₹100 each to M/s. Best Corporation Private Limited (1,70,000 Equity Shares), M/s. RD 
Property Developers (India) Private Limited (33,175 Equity Shares), M/s. RA Property 
Developers (Tirupur) Private Limited (18,243 Equity Shares), M/s. RRD Corporation 
Private Limited (1,05,348 Equity Shares), and M/s. NDA Property Developers Private 
Limited (29,324 Equity Shares). 

The above allotments were made pursuant to the conversion of a portion of the unsecured 
loans availed from the respective allottees into equity. The Equity Shares so allotted rank 
pari passu in all respects with the existing Equity Shares of the Company and were made in 
accordance with the applicable provisions of the Companies Act, 2013 and the rules made 
thereunder. 

 
As on 31st March 2026, the Paid-up Share Capital of the Company stood at 
Rs.30,00,00,000/- divided into 30,00,000 Equity Shares of Rs.100/- each.  
  

SECURED NON – CONVERTIBLE DEBENTURES 
 
During the Financial Year, the Company issued and allotted Privately Placed Secured 
Rated Listed Redeemable Non-Convertible Debentures (NCDs) aggregating to Rs.40 
Crores on 06 March 2026. The said NCDs were listed on BSE Limited on 10 March 2026. 
M/s. MITCON Credentia Trusteeship Services Limited was appointed as the Debenture 
Trustee for the said issue. 
 
TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND 
(IEPF) 
 
The Company did not have any funds lying unpaid or unclaimed for a period of 7 years. 
Therefore, no funds required to be transferred to the Investor Education and Protection 
Fund. 

CHANGE IN THE NATURE OF BUSINESS 

There is no change in the nature of the business of the Company during the year. 

BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL  

As on 31st March, 2026, the Board comprises of Six (6) Directors including Independent 
Directors.  
 
Sr. 
No 

Name Designation Date of Appointment 

1 Mr.Rajkumar Ramasamy Managing 
Director 

13/11/2009 
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2 Mr.Duraisamy Sampath Director 18/09/2024 

3 Mr.Ponnusamy Sivasubramaniam 
Saravanan 

Director 20/02/2021 

4 Mahadanapuram Venkatachalam 
Krishnan*** 

Independent 
Director 

28/06/2024 

5 Mr.Muruganantham Marimuthu Independent 
Director 

11/11/2024 

6 Mr.Aadithya Shivan Rajkumar Director 18/09/2024 

7 Mr.Duraisamy Sampath* CFO 12/01/2026 

8 Ms. Leelamol Kozhinjaveli Sudhakaran** Company 
Secretary 

26/03/2026 

 
 
*Director Mr.Duraisamy Sampath (DIN: 08693434) has been appointed as the Chief 
Financial Officer (CFO) of the Company, w.e.f. 12th January, 2026. 
 
** Ms. Leelamol K. S. (ICSI Membership No. A68505) was appointed as the Company 
Secretary and Compliance Officer of the Company with effect from 26th March 2026, 
consequent to the resignation of Ms. Subramani Gokilamani, who ceased to hold the office 
of Company Secretary and Compliance Officer with effect from 25th March 2026. 
 
*** Mr. Mahadanapuram Venkatachalam Krishnan (DIN: 08219013), whose first term as an 
Independent Director expired on 28th June 2026, has been re-appointed by the 
shareholders of the Company for a further period of one year at the Extra-Ordinary General 
Meeting held on 11th June 2026. 
 
Mr. S. Ramasamy (DIN: 01555694) tendered his resignation from the office of Director of 
the Company vide his resignation letter dated 29 September 2025 and, accordingly, ceased 
to be a Director of the Company with effect from the same date. 
 
In accordance with Section 152 of the Act, Mr. D Sampath (DIN: 08693434), Director is 
liable to retire by rotation at the ensuing annual general meeting and being eligible he 
offered himself for re-appointment. The Board recommends the same for the approval of 
Members. 
 
No other Directors/ KMP were appointed/resigned during the financial year 2025-26   
 
PARTICULARS OF EMPLOYEES 

In terms of the provisions of Rules 5(2) and 5(3) of the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014, no employee was drawing 
remuneration in excess of the limits set out in the said rules. 

Total no. of employees as on 31.03.2026 – 664 

Total no. of Male Employees   – 422 

Total no. of Female Employees   - 242  
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DECLARATION BY INDEPENDENT DIRECTORS  

The Company has received necessary declaration from each independent director under 
Section 149(7) of the Companies Act, 2013, that he meets the criteria of independence laid 
down in Section 149(6) of the Companies Act, 2013. All the Independent Directors of the 
Company have registered themselves on the Independent Directors’ Databank mandated 
by the Indian Institute of Corporate Affairs as per the requirements of Rule 6 of the 
Companies (Appointment and Qualifications of Directors) Rules, 2014.  

FAMILIARIZATION PROGRAM FOR INDEPENDENT DIRECTORS 

On regular intervals, presentations are made at the meeting of Board and Committees, on 
business, operations and performance updates of the Company and important 
developments in the subsidiaries, relevant statutory and regulatory changes applicable to 
the Company, update on important legal matters pertaining to the Company and its 
subsidiaries to enable them to familiarise with the Company’s procedures and practices. 
 
MEETINGS OF INDEPENDENT DIRECTORS 
 
In compliance with requirement under Schedule IV of the Act, a separate meeting of the 
Independent Directors was held on 13.02.2026. The meeting was attended by all 
Independent Directors. Independent Directors, at the meeting, reviewed and discussed 
various matters as required under the Act.  
 
PERFORMANCE EVALUATION 
 
In accordance with the provisions of the Act, the Board carried out annual performance 
evaluation of the Board, its Committees and Individual Directors. The Independent 
Directors carried out annual performance evaluation of the Chairman, the non-independent 
directors and the Board as a whole. The Chairman of the respective Committees shared 
the report on evaluation with the respective Committee members. The performance of each 
Committee was evaluated by the Board based on the report of evaluation received from the 
respective Committees.  
 

COMMITTEES 

a) AUDIT COMMITTEE 
 
The following directors are members of Audit Committee as on 31.03.2026 –  
 
Name Designation in the 

Company 
Designation in the 
Committee 

Mr. M.V.Krishnan Independent Director Chairman 

Mr. R.Rajkumar Managing Director Member   

Mr. M.Marimuthu Independent Director Member 

 

The Audit Committee met 5 times during the year under review to deliberate on various 
matters on the following dates with the following attendees:- 
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Date of the Meeting Mr.M.V.Krishnan Mr.R.Rajkumar Mr.M.Marimuthu 

 
April 15, 2025 Yes Yes Yes 
June 30, 2025 Yes Yes Yes 
August 21, 2025 Yes Yes Yes 
December 03, 2025 Yes Yes Yes 
February 13, 2026 Yes Yes Yes 
 
b) NOMINATION AND REMUNERATION COMMITTEE 
 
The following directors are members of Nomination and Remuneration Committee as on 
31.03.2026 –  
 
Name Designation in the 

Company 
Designation in the 
Committee 

Mr. Mr.R.Aadithya Shivan Director Chairman 

Mr.M.V.Krishnan Independent Director Member   

Mr.M.Marimuthu Independent Director Member 

 

The Nomination & Remuneration Committee met 4 times during the year under reyiew to 
deliberate on various matters on the following dates with the following attendees:- 

Date of the Meeting Mr.R.Aadithya Shivan Mr.M.V.Krishnan Mr.M.Marimuthu 
 

April 15, 2025 Yes Yes Yes 
January 12, 2026 Yes Yes Yes 
February 13, 2026 Yes Yes Yes 
March 25, 2026 Yes Yes Yes 

 
c) CORPORATE SOCIAL RESPONSIBILITY COMMITTEE 

The following directors are members of Corporate Social Responsibility Committee as on 
31.03.2026 –  

 
Name Designation in the Company Designation in the Committee 

Mr. R.Rajkumar Managing Director Chairman 

Mr. R. Aadithya Shivan Director Member   

Mr.M.Marimuthu Director Member 

 

During the year, the CSR Committee met twice to deliberate on various matters on the 
following dates with the following attendees:- 
 
Date of the Meeting Mr. R.Rajkumar Mr. R. Aadithya 

Shivan 
Mr.M.Marimuthu  

June 30, 2025 Yes Yes Yes 
February 13, 2026 Yes Yes Yes 
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The prescribed (two percent of the average net profit of the Company for last 3 financial 
years) CSR expenditure for the year 2025-2026 is Rs. 47,47,559/-.  

During the year the Company has spent Rs. 47,47,559/- towards CSR Activities. The 
annual report on CSR activities is annexed in Annexure-II herewith.   

CSR POLICY  

The Company has in place an approved Corporate Social Responsibility Policy (CSR 
Policy) indicating the activities to be undertaken by the Company as specified in Schedule 
VII of the Companies Act, 2013. 
 
Contents of the CSR policy of the Company are displayed on the website of the Company 
www.bestfinance.in 
 
CONSTITUTION OF RISK MANAGEMENT COMMITTEE 

Pursuant to the applicable provisions of the Companies Act, 2013 and the regulatory 
guidelines applicable to Non-Banking Financial Companies (NBFCs), the Board of 
Directors, at its meeting held on 13 February 2026, constituted the Risk Management 
Committee (RMC) to facilitate effective identification, assessment, monitoring and 
mitigation of risks, including enterprise-wide, strategic, liquidity and information technology 
(IT) related risks. 

The composition of the Risk Management Committee is as follows: 

Name Designation in the Company Designation in the 
Committee 

Mr. R.Rajkumar Managing Director Chairman 

Mr. P. S. Saravanan Director Member   

Mr. D. Sampath Director & Chief Financial 
Officer 

Member 

Mr. M. V. Krishnan Independent Director Member 

The Committee is entrusted with the responsibility of evaluating the overall risk profile of the 
Company, including liquidity risk, and making appropriate recommendations to the Board 
from time to time. The Committee is required to meet at least twice during each financial 
year to review the Company's risk management framework and ensure its continued 
effectiveness. 

NUMBER OF BOARD MEETINGS DURING THE YEAR UNDER REVIEW 

A calendar of meeting is prepared and circulated in advance to the directors. 

The board of directors met Sixteen (16) times during this financial year - 

April 15, 2025 June 02, 2025 June 12, 2025 June 30, 2025 

July 07, 2025 July 21, 2025 August 25, 2025 August 28, 2025 

September 29, 2025 October 14, 2025 November 03, 2025 December 03, 2025 
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January 12, 2026 February 13, 2026 March 06, 2026 March 25, 2026 

 
Attendance of the directors –  
 

Name of the 
Directors 

Category No. of 
Meetings 

held during 
the year 

No. of 
Meetings 
Attended 

Mr.R.Rajkumar Managing Director 16 16 
Mr.R.Aadithya Shivan  Director  16 16 
Mr.P.S.Saravanan Director 16 16 
Mr.Duraisamy 
Sampath  

Director  16 16 

Mr.M.V.Krishnan  Independent Director 16 16 
Mr.M.Marimuthu  Independent Director 16 16 
* Mr. S. Ramasamy Director 16 - 
*Resigned w.e.f September 29, 2025 
 
The intervening gap between the meetings was within the period prescribed in the 
Companies Act, 2013. All the directors actively participated in the meetings and contributed 
valuables inputs on the matters brought before the Board of Directors from time to time. 

RECORDING MINUTES OF PROCEEDINGS AT BOARD MEETINGS 

The Company Secretary records minutes of proceedings of each board meeting. As 
prescribed under Secretarial Standards – 1, the draft minutes were circulated among the 
directors for their comments. The minutes are entered in the minutes book within 30 days 
from the conclusion of the meeting. 

SECRETARIAL STANDARDS 

The Company has complied with Secretarial Standards issued by the Institute of Company 
Secretaries of India on Board Meetings and Annual General Meetings. 

RISK MANAGEMENT POLICY 

The Company has a well-defined risk management framework in place and a robust 
organizational structure for managing and reporting on risks. The Company has also 
developed and implemented a risk management policy which identifies major risks which 
may threaten the existence of the company.  

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES 

As on 31st March, 2026, the Company had a subsidiary company named “Best 
Finservices Private Limited”. 

Performance of the subsidiary 

The subsidiary company has not carried on any commercial activities since its incorporation 
and yet to commence its commercial operations.     
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The information required to be furnished regarding subsidiary u/s 129(3) read with rule 5 of 
Companies (Accounts) Rules, 2014 in prescribed Form No.AOC-1 is attached to this report 
in Annexure-I. 

The Company does not have any joint venture or any associate company during the 
financial year under review. 

CONSOLIDATED FINANCIAL STATEMENTS  

Pursuant to the provisions of Section 129(3) of the Act, the Consolidated Financial 
Statements of the Company are included in the Annual Report.  

EXTRACT FOR ANNUAL RETURN 

The provisions of Section 134 (3) (a) of the Companies Act 2013 prescribes the Company 
to mention the web address, if any, where the Annual Return referred to in sub section (3) 
of Section 92 of the Act has been placed. The Company is having website i.e._ 
https://bestfinance.in/ and annual return of Company shall be published on the website 
once it is filed with the ROC. 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE 
EARNINGS AND OUTGO 

a) Conservation of Energy 

Considering the nature of the Company's business in the financial services sector, the 
provisions relating to energy conservation and technology absorption are not materially 
applicable to its operations. Nevertheless, the Company remains conscious of energy 
efficiency and, wherever feasible, procures and utilizes energy-efficient electrical and 
electronic equipment in its day-to-day business activities. 

b) Technology absorption: 

During the year under consideration, there was no significant technology absorption carried 
out by the Company. 

c) Foreign Exchange Earnings and Outgo 

Particulars FY 2025-26 

Foreign Exchange Earnings (Actual Inflows)  NIL 

Foreign Exchange Loss (Actual Outflows)  NIL 

 

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS  

The loan made, guarantee given or security provided in the ordinary course of business by 
a NBFC registered with Reserve Bank of India are exempt from the applicability of 
provisions of Section 186 of the Act. As such, the particulars of loans and guarantees have 
not been disclosed in this Report. 

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED 
PARTIES 



BEST FINANCE CORPORATION LIMITED [CIN: U65921TZ2009PLC015595] 
ANNUAL REPORT 2025-2026 
All related party transactions entered into during the financial year were in the ordinary 
course of business and on an arm’s length basis. The details of related party transactions 
as required under the applicable accounting standards are disclosed in the Notes forming 
part of the Financial Statements. 

Accordingly, particulars of contracts or arrangements with related parties referred to in 
Section 188(1) of the Companies Act, 2013 read with Rule 8(2) of the Companies 
(Accounts) Rules, 2014, in Form AOC-2, are not applicable. 

DEPOSITS 

Since the Company is a non-deposit taking NBFC, the Company did not accept/renew any 
deposits within the meaning of Section 73 of the Act and the Rules made thereunder during 
the period under review. 

COMPLIANCE WITH NBFC REGULATIONS 

The Company comply with the Master Direction – Reserve Bank of India (Non-Banking 
Financial Company – Scale Based Regulation) Directions, 2023 and all the applicable laws, 
regulations, guidelines, etc. prescribed by RBI from time to time. The Company was 
identified as NBFC-Base Layer under the Scale Based Regulation. The Company has 
complied with all the applicable regulations prescribed by the Reserve Bank of India from 
time to time. 
 
COMPLIANCE WITH SEBI REGULATIONS 
 
During the year under review, the Company has listed its Non-Convertible Debentures. As 
a result, the Company is treated as the Listed Entity (Debt) as per the definition of listed 
entity under the SEBI Regulations. Accordingly, Company was required to comply with 
applicable Regulations of SEBI and the same has been complied with for the reporting 
Financial Year. 
 
CAPITAL ADEQUACY RATIO 
 
The Company has maintained Capital Adequacy Ratio (Standalone) of 21.77% as on 31st 
March, 2026, against the ratio of 15% as prescribed by the RBI.  
  
INTERNAL CONTROLS OVER FINANCIAL REPORTING  

The Company has an adequate internal control system, commensurate with the size, scale 
and complexity of its operations. 

RECEIPT OF ANY COMMISSION BY MANAGING DIRECTOR/ WHOLE TIME 
DIRECTOR FROM THE COMPANY OR RECEIPT OF COMMISSION/ REMUNERAMON 
FROM ITS HOLDING OR SUBSIDIARY 

During the year, the Managing Director/Whole Time Directors received remuneration from 
the Company as follows:- 
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Sl 
No. 

Name Designation Salary  
(in Rupees)  

Sitting Fee 
(in Rupees)  

1 Mr. R Rajkumar Managing Director 24,00,000 - 
2 Mr. P S Saravanan Director 48,00,000 - 
3 Mr D Sampath Director & CFO 11,50,000 - 
4 Mr.M V Krishnan Independent 

Director 
- 1,00,000 

 
STATUTORY AUDITORS 
 
M/s. ALTN & Co., Chartered Accountants, were appointed as the Statutory Auditors of the 
Company at the 16th Annual General Meeting held on August 18, 2025, for a term of five 
consecutive years, to hold office until the conclusion of the Annual General Meeting of the 
Company to be held in the year 2030.  

 
The said auditors completed the audit of the standalone and consolidated financial 
statements of the Company for the financial year ended March 31, 2026, and issued their 
audit reports on May 8, 2026. Subsequently, M/s. ALTN & Co., Chartered Accountants, 
tendered their resignation as the Statutory Auditors of the Company with effect from June 
24, 2026. The resignation was necessitated due to the Company becoming a Middle Layer 
NBFC upon its asset size exceeding ₹1,000 crore as on March 31, 2026, thereby attracting 
the applicability of the RBI Guidelines governing the appointment of Statutory Auditors for 
NBFCs. Consequently, a casual vacancy arose in the office of the Statutory Auditors under 
Section 139(8) of the Companies Act, 2013. 
 
The Board of Directors in their meeting held on June 30, 2026 considered the appointment 
of M/s. Suri & Co., Chartered Accountants (ICAI Firm Registration No. 004283S), to fill the 
casual vacancy caused by the resignation of M/s. ALTN & Co. M/s. Suri & Co. had 
conveyed their consent to act as the Statutory Auditors of the Company and have 
confirmed that they satisfy the eligibility criteria prescribed under Sections 139 and 141 of 
the Companies Act, 2013, the rules made thereunder, and the applicable RBI Guidelines. 

 
Accordingly, the Board appointed M/s Suri & Co. (ICAI Firm Registration No. 004283S), 
Chartered Accountants, as the Statutory Auditors of the Company with effect from 30th 
June, 2026, to fill the casual vacancy caused by the resignation of M/s ALTN & Co., 
Chartered Accountants. Also recommended the appointment of M/s. Suri & Co., Chartered 
Accountants, to the shareholders at the ensuing Annual General Meeting scheduled to be 
held on July 24, 2026  and subject to their approval, M/s. Suri & Co., Chartered 
Accountants, are proposed to be appointed as the Statutory Auditors of the Company for a 
period of three consecutive years, to hold office from the conclusion of the 17th Annual 
General Meeting to be held in 2026 until the conclusion of the 20th Annual General Meeting 
to be held in the year 2029. 
 
STATUTORY AUDITOR'S REPORT 
 
The auditor’s report does not contain any qualification or reservation or disclaimer. 
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COST AUDITOR 

 
The provisions relating to cost audit under Section 148 of the Companies Act, 2013 read 
with the Companies (Cost Records and Audit) Rules, 2014 are not applicable to the 
Company. 
 
SECRETARIAL AUDITORS  
 
In terms of the provisions of Section 204 of the Act, read with Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014, the board had appointed M/s G.V 
and Associates, Practicing Company Secretaries as the Secretarial Auditors of the 
Company for conducting Secretarial Audit of the Company for the financial year ended 31st 
March, 2026. 
 
The Secretarial Audit Report given by M/s G.V and Associates, Practicing Company 
Secretaries has been provided in Annexure III to this report. The below observations have 
been stated by the Secretarial Auditor in his report –  
 
SL.No Observation Our Reply 

1 The Company is advised to file all 
requisite-forms pertaining to Board 
Meetings with the Registrar of 
Companies, in accordance with the 
provisions of the Companies Act 
2013, within the prescribed time 
period. 
 

The Company has noted the 
observation and will ensure timely 
filing of all applicable e-forms with the 
Registrar of Companies. 

2 The Company has delayed 
submission of regulatory returns, 
namely DNBS02, DNBS04A, 
DNBS04B, DNBS08, DNBS09, 
DNBS10 and DNBS13 under Reserve 
Bank of India (Filing of Supervisory 
Returns) Directions - 2024. 
 

The delay in filing certain RBI 
supervisory returns was due to 
administrative reasons. Necessary 
measures have been implemented to 
ensure timely compliance going 
forward. 

3 As per the Board Meeting held on 
02.06.2025, the branch located at 
Karumandapam, Trichy was closed on 
10.05.2025. As prescribed under 
Chapter VI – Paragraph 43 of the 
Master Direction – Reserve Bank of 
India (Non-Banking Financial 
Company – Scale Based Regulation) 
Directions, 2023, an NBFC is required 
to give at least three months' public 
notice prior to the date of closure of 
any of its branches/offices in at least 
one leading national newspaper and 
one leading local vernacular 
newspaper. The Company has 
published the branch closure notice in 

While the Company had issued the 
prescribed prior notice in a leading 
local vernacular newspaper before 
closure of the Karumandapam, Trichy 
Branch, the requirement of publication 
in a leading national newspaper was 
inadvertently missed. The Company 
will ensure strict compliance with the 
applicable RBI Directions in future. 



BEST FINANCE CORPORATION LIMITED [CIN: U65921TZ2009PLC015595] 
ANNUAL REPORT 2025-2026 

a local vernacular newspaper on 
11.02.2025, thereby complying with 
the requirement of providing at least 
three months' prior public notice 
before closure of the branch. 
However, the Company has not 
published the notice in a leading 
national newspaper as prescribed 
under the aforesaid Directions. 
 

4 The Company is advised to update 
the website disclosures as per the 
applicable laws and regulations. 
 

The Company is updating its website 
to ensure all applicable statutory and 
regulatory disclosures are made in 
accordance with the relevant laws. 
 

 
INTERNAL AUDITORS 
 
In terms of the provisions of Section 138 of the Act read with Companies (Accounts) Rules, 
2014, the Company has appointed M/s VSPV and Associates, the Chartered Accountants, 
(Firm Reg.No. 016060S) Tirupur as the Internal Auditors.   
 
DETAILS OF CORPORATE INSOLVENCY RESOLUTION PROCESS INITIATED UNDER 
THE INSOLVENCY AND BANKRUPTCY CODE, 2016 (IBC) 

 
No corporate insolvency resolution process has been initiated against the Company under 
the provisions of the Insolvency and Bankruptcy Code, 2016 (IBC) during the period under 
review. 
 
WHISTLE BLOWER POLICY/ VIGIL MECHANISM  

The Company’s Vigil Mechanism policy provides a mechanism under which an employee / 
director of the Company may report unethical behaviour, suspected or actual fraud, 
violation of code of conduct and personnel policies of the Company. The Vigil Mechanism 
ensures standards of professionalism, honesty, integrity and ethical behaviour. 
Mr.R.Rajkumar, Managing Director is appointed as Vigil Mechanism Officer of the 
Company.  
 
FRAUD REPORTING 
There were no frauds reported by the auditor during the year under Sub-secton (12) of 
Section 143 of the Companies Act, 2013. 
 
DEMATERIALISATION OF SHARES  
 
The Company has registered itself with NSDL to provide depository services and obtained 
ISIN. M/s Cameo Corporate Services Limited has been appointed as Registrar and Share 
Transfer Agents of the Company. Shareholders can get their shares dematerialised with 
NSDL through Cameo Corporate Services Limited.  
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Under the Depository System, the International Securities Identification Number (ISIN) 
allotted to the Company’s shares is INE0D4Z01014.  

As on 31.03.2026, shares representing 100 percentage of the total paid up capital of the 
Company are held in dematerialized form with NSDL. 

CREDIT RATING  
 
CARE Ratings Limited vide their Rating Letter dated December 22, 2025 has assigned 
ratings as mentioned: 
 

Facilities/ Instruments Ratings assigned Amount  

(Rs. In Crore) 

Rating Action  

Rating Action 

Long term bank facilities 

CARE BBB+; Stable 

440 

(Enhanced from 
140.00)  

 

 

Upgraded from 
CARE BBB; Stable  

 

Long term bank facilities 

CARE A (CE); Stable   

360 
(Enhanced from 

260.00)  
 

Reaffirmed 

Non-Convertible Debentures  
 CARE BBB+; Stable 200 

Assigned 

Commercial Paper 

CARE A2 

100 

 

Assigned 

 
SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR 
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND 
COMPANY’S OPERATION IN FUTURE 
 
No significant and material order passed by any regulators or courts or tribunals impacting 
the going concern status and company’s operation in future. 
 
DETAILS OF AUCTIONS HELD DURING THE YEAR 2025-26 
 
Additional disclosures as required by Master Direction- Reserve Bank of India (Non-
Banking Financial Company – Scale Based Regulation) Directions, 2023:  
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                                                                                                  (Amount in Rupees) 
Year Number 

of Loan 

Accounts 

Principal 
Amount 

outstanding 

at the dates of 
auctions (A) 

Interest 
Amount 

outstanding 

at the dates of 
auctions (B) 

Total 

(A+B) 

 

Value fetched 

 

2025-
2026 

446 71,23,100 34,55,740 1,05,78,840 1,35,62,438.33 

2024-
2025 

2820 5,46,51,800 2,13,24,313 7,59,76,113 8,01,72,713 

  
Note: No related parties participated in the auctions during the year ended 31st March, 2025 
and 31st March, 2026. 
 
PREVENTION OF SEXUAL HARASSMENT 
 
The Company recognizes its responsibility and continues to provide a safe working 
environment for women, free from sexual harassment and discrimination. In Compliance 
with the Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013, the Company has put in place a Policy on prevention of Sexual 
Harassment of Women at workplace and has duly constituted an Internal Complaints 
Committee under the same.  
 
Internal complaints committee has been set up to redress complaints received regarding 
sexual harassments.  
 
The table below provides details of complaints received/disposed during the financial year 
2025-26: - 

Particulars Number of complaints 
Number of complaints pending at the beginning of financial year NIL 
Number of complaints filed during the financial year NIL 
Number of complaints disposed during the financial year NIL 
Number of complaints pending as at end of financial year  NIL 
 
COMPLIANCE WITH MATERNITY BENEFIT ACT, 1961  

Your Company demonstrates its commitment to the well-being of its women employees by 
complying with the provisions of the Maternity Benefit Act, 1961. The Company confirms 
adherence to applicable provisions of the Maternity Benefit Act, 1961, which include 
protection from dismissal or discharge during absence due to pregnancy or maternity. The 
Company recognises employees as key stakeholders, as outlined in its “Grievance 
Redressal Policy for Stakeholders.” The policy ensures that any employee-related 
grievances, including those concerning maternity benefits, are handled through an 
established redressal mechanism and emphasizes a fair, consistent, and rule-abiding 
process for grievance resolution, with an escalation matrix available to ensure timely and 
effective handling of all complaints.  
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DETAILS OF DIFFERENCE BETWEEN AMOUNT OF VALUATION DONE AT THE TIME 
OF ONE-TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN 
FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS 
THEREOF. 

The disclosure is not applicable as the Company has not undertaken any one-time 
settlement with the banks or financial institutions during the year 

MATERIAL CHANGES AND COMMITMENTS IF ANY, AFFECTING THE FINANCIAL 
POSITION OF THE COMPANY OCCURRED IN BETWEEN THE END OF THE 
FINANCIAL YEAR TO WHICH THIS FINANCIAL YEAR RELATE AND THE DATE OF 
THE REPORT 

No material changes and commitments affecting the financial position of your Company 
occurred between the end of the financial year to which this financial statement relates and 
the date of this report except as follows:- 
 

1. The Authorised Capital of the Company has been increased from Rs.30 Crores to 
Rs.43.50 Crores and the increased Authorised Share Capital of Rs.43,50,00,000/-  
(Forty Three Crores Fifty Lakhs ) was reclassified into 30,00,000 (Thirty Lakh) Equity 
Shares of Rs.100/- each (Rupees One Hundred) each and 13,50,000(Thirteen Lakhs 
Fifty Thousand) Preference Shares of Rs. 100 (Rupees One Hundred) each, at the 
Extra Ordinary General Meeting held on 11th June, 2026 
 

2. On 13 June 2026, the Company allotted 13,33,333 (Thirteen Lakh Thirty-Three 
Thousand Three Hundred and Thirty-Three) 12% Non-Convertible Cumulative 
Redeemable Preference Shares (NCCRPS), having a tenure of 2 years, to M/s Best 
Corporation Private Limited on a preferential basis. The shares were allotted for 
consideration other than cash, towards the conversion of an unsecured loan availed 
by the Company from the allottee, at an issue price of ₹750 per share, comprising a 
face value of ₹100 and a securities premium of ₹650 per share. 
 
 

3. Subsequent to this allotment the Company’s paid up Capital has been increased 
from Rs.30 Crores comprising of 30,00,000 (Thirty Lakh) Equity Shares of Rs.100/- 
each (Rupees One Hundred) each to Rs.43.33 Crores comprising of 30,00,000 
(Thirty Lakh) Equity Shares of Rs.100/- each (Rupees One Hundred) each and 
13,33,333 Non-Convertible Cumulative Redeemable Preference Shares of Rs.100 
each. 

. 

DIRECTORS RESPONSIBILITY STATEMENT 

Based on the framework of internal financial controls and compliance systems established 
and maintained by the Company, work performed by the Statutory Auditors, including audit 
of internal financial controls over financial reporting by the Statutory Auditors and the 
reviews performed by the Management and the relevant Board Committees, including the 
Audit Committee, the Board is of the opinion that the Company’s internal financial controls 
were adequate and effective during FY 2025-26. 

In accordance with the provisions of section 134(5) of the Companies Act, 2013 the board 
hereby submits its responsibility statement: 
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a) In the preparation of annual accounts, the applicable accounting standards had 
been followed along with proper explanations relating to material departures. 

b) The directors had selected such accounting policies and applied them consistently 
and made judgments and estimates that are reasonable and prudent so as to give a 
true and fair view of the state of affairs of the company at the end of the financial 
year and of the profit and loss account of the company for that period. 

c) The directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the company and for preventing and detecting fraud and other 
irregularities. 

d) The directors had prepared the annual accounts on a going concern basis. 
e) They had laid down internal financial controls to be followed by the Company and 

that such internal financial controls were adequate and operating effectively; and 
f) The directors had devised proper systems to ensure compliance with the provisions 

of all applicable laws and that such systems were adequate and operating 
effectively. 

g) In terms of section 143(12) of the companies Act, 2013, the auditor had not reported 
any fraud during the year. 

 
APPRECIATION AND ACKNOWLEDGMENT 
 
The Board takes this opportunity to express their sincere appreciation for the assistance 
and guidance provided by the Reserve Bank of India, the Ministry of Corporate Affairs, 
government and other regulatory Authorities, statutory bodies and Company’s bankers for 
the assistance, cooperation and encouragement and continued support extended to the 
Company. 
 
Your Directors also gratefully acknowledge all executives and employees of the Company 
for the continued enthusiasm, total commitment and their dedicated efforts. We are also 
deeply grateful for the continued confidence and faith reposed on us by all the Stakeholders 
including Shareholders and Debenture holders.  

 

      For and on behalf of the Board of Directors 
 

 
     Sd/-     Sd/- 

    R.Rajkumar                      D Sampath                                            
     Managing Diector           Director & CFO 
     DIN: 01506017           DIN: 08693434 
 
Date  : 15-07-2026 
Place: Tirupur 

 
 
 
 



Form AOC-1 

(Pursuant to first proviso to sub-section(3) of section 129 read with rule 5 of Companies (Accounts 

Rules, 2014) 
 

Statement containing salient features of the financial statement of subsidiaries or associate 

companies or joint ventures 
 

Part A Subsidiaries 
 

(Information in respect of each subsidiary to be presented with amount in Rs.) 

1.Sl.No. 1 

  

2. Name of the subsidiary BEST FINSERVICES 

PRIVATE LIMITED 

  

3. The date since when subsidiary was acquired 22/11/2016 

  

4. Reporting period for the subsidiary concerned, if different from 

the holding company’s reporting period. 

Not Applicable 

  

5. Reporting currency and Exchange rate as on the last date of the 

relevant financial year in the case of foreign subsidiaries. 

Not Applicable 

  

6. Share capital Rs.3,84,00,000/- 

  

7. Reserves and surplus Rs.1,21,46,673 /- 

  

8. Total assets Rs.5,05,61,673 /- 

  

9. Total Liabilities Rs.15000 /- 

  

10. Investments Nil 

  

11. Turnover Nil 

  

12. Profit before taxation Rs.35,97,175/- 

  

13.   Provision for taxation Rs.9,31,120/- 

  

14. Profit after taxation Rs.26,66,055/- 

  

15. Proposed Dividend Nil  

  

16.Extent of shareholding (in percentage) 100% 

 

Notes: The following information shall be furnished at the end of the statement: 

Names of subsidiaries which are yet to commence operations. 

Names of subsidiaries which have been liquidated or sold during the year. 



Part B Associates and Joint Ventures 

 

Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate 

Companies and Joint Ventures - NIL 

 

Name of Associates or Joint Ventures Name1 Name2 Name3 

1. Latest audited Balance Sheet Date NIL NIL NIL 

2.Date on which the Associate or Joint Venture was 

associated or acquired 

NIL NIL NIL 

3.Shares of Associate or Joint Ventures held by the 

company on the year end 

   

No. NIL NIL NIL 

Amount of Investment in Associates or Joint Venture NIL NIL NIL 

Extent of Holding (in percentage) NIL NIL NIL 

4.Description of how there is significant influence NIL NIL NIL 

5.Reason why the associate / joint venture is not 

consolidated 

NIL NIL NIL 

6. Networth attributable to shareholding as per latest 

audited Balance Sheet 

NIL NIL NIL 

7. Profit or Loss for the year    

i. Considered in Consolidation NIL NIL NIL 

ii. Not Considered in Consolidation NIL NIL NIL 

 

Names of associates or joint ventures which are yet to commence operations. - NIL 

Names of associates or joint ventures which have been liquidated or sold during the year. - 

NIL 

 

Note: This Form is to be certified in the same manner in which the Balance Sheet is to be 

certified. 

For and on behalf of the Board of Directors 

                                                                  
 
 
            Sd/-                                                  Sd/- 

Date : 15-07-2026                                         R.Rajkumar                            Duraisamy Sampath 

Place: Tirupur                                          Managing Director                                Director 

                                                                   DIN: 01506017                            DIN: 08693434 

 






























































































































































































































































































































































































